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Welcome

Dear Delegate, 

It has been over a decade since the launch of the first green bond. In 2007, the European Investment Bank 
issued its groundbreaking €600 million Climate Awareness Bond. Since then it is encouraging to see that the 
green bond market has expanded rapidly, totaling USD156 billion in 2017.

IFC has been creating new green markets and engaged in climate finance with investments in renewables 
since the late 1980s. We began tracking our support for clean energy, climate smart agriculture, green 
buildings and green mortgages in 2005. In that year, our climate investments were 4 percent of total 
financing.  In FY17, IFC dedicated 25 percent of its total long-term financing investments to climate-related 
projects. 

Since 2005, IFC has invested $19.9 billion in long-term financing from its own account and mobilized 
another $13.3 billion through partnerships with investors for climate-related projects. Today, IFC continues 
to provide technical assistance to banks, financial institutions and digital platforms that aim to build their 
green finance business.  

While direct investments in climate-smart projects remain essential, mobilizing private capital from others 
amplifies support and enables large-scale impact. This led development finance institutions such as EIB, 
IFC and the World Bank to play a crucial role in developing the green bond market. IFC issued its first green 
bond in 2010 and was the first to issue a $1 billion benchmark green bond in 2013, creating liquidity in the 
green bond market. 

IFC has also helped banks issue their own green bonds by providing guarantees and acting as an anchor 
investor. More recently, IFC was the driving force behind the $2 billion Green Cornerstone Bond Fund, which 
is being managed by Amundi. We also provided technical assistance to the Fiji Government when it became 
the first emerging market to issue a sovereign green bond last October – a product that raised 100 million 
Fijian dollars or US$50 million to support climate change mitigation and adaption.

While we have witnessed tremendous market growth, few banks in emerging markets have issued green 
bonds. Today’s biggest issuers are from the US, China, France, Germany and Spain. 

But there are promising gains and increasing appetite in India and ASEAN countries. Last year, India’s 
issuers more than doubled volumes to reach $4.3 billion. In Indonesia, since introducing its Green Bond 
Regulations, the country became the first to sell a sovereign green sukuk ($1.25 billion) in February. 

ASEAN’s demand for additional green investment from 2016 to 2030 is estimated to be $2 trillion to $3 
trillion. Therefore, it is imperative that more Asian financial institutions become green bond issuers. In 
support, the ASEAN Capital Markets Forum launched the ASEAN Green Bond Standards in November last 
year, which is a critical step to enhanced transparency and long-term market development.

A stronger, broader green bond market will enable us to respond to urgent climate issues, bolster the 
renewable energy sector and tackle the UN Sustainable Development Goals (SDGs). 

It is my sincerest hope that today’s full program allows you to gain a deeper understanding of the business 
case for issuing green bonds, while learning about rising investor demand, Asia’s green bond pipeline and 
the role of regulators within this context. By working together to create markets for climate-smart solutions, 
we can unlock the full potential of green bond issuance in emerging Asia and accelerate ambition—and 
investment—at the scale that is needed.

Vivek Pathak, 
IFC Regional Director for East Asia and the Pacific



Agenda

8.30 Registration & coffee

9.00 WELCOME REMARKS: IFC and Singapore Exchange
Mr. Chew Sutat, Executive Vice President, Head of Equities & Fixed Income, Singapore Exchange 
Ms. Rana Karadsheh, Singapore Country Manager, International Finance Corporation

9.10 OPENING ADDRESS
Mr. Ng Yao Loong, Assistant Managing Director, Development & International, Monetary Authority of Singapore

9.20 KEYNOTE ADDRESS  
Mr. Monish Mahurkar, Vice President, Corporate Strategy and Resources, International Finance Corporation

9.40 PANEL DISCUSSION: The business case for issuing green bonds for financial institutions in Asia
Brought to you by Standard Chartered Bank
• Motivations for financial institutions to issue green bonds
• Why green bonds make commercial sense 
• How to plan and prepare for issuing a first green bond 
• Challenges and how to overcome them 
• Asian green bond market near and long-term growth potential
• Transparency and reporting

Mr. Rahul Sheth, Executive Director, Debt Capital Markets, Standard Chartered Bank 
Mr. Sean Kidney, Chief Executive Officer, Climate Bonds Initiative
Ms. Yeo Lian Sim, Special Advisor, Singapore Exchange and Vice Chair of the Task Force on Climate-Related 
Disclosure 
Moderator: Mr. Vivek Pathak, Regional Director, East Asia and Pacific, International Finance Corporation

10.40 Morning networking break

11.00 PANEL DISCUSSION: Creating Supply – Asia’s green bond pipeline 
• Financial institution issuers’ views on the asset pipeline and the challenges of asset selection for green bonds
• The continued potential for renewables and energy efficiency bonds
• What’s next – beyond clean energy? Opportunities and challenges in green buildings, smart-cities, transport, water and other emerging 

sectors  
• The outlook for local currency issues

Mr. Abhishek Dangra, Director, Sector Lead: Infrastructure, South & Southeast Asia, S&P Global 
Mr. Eduardo Francisco, President of BDO Capital, & Investment Corporation, BDO Unibank 
Ms. Yulanda Chung, Executive Director & Head of Sustainability, Institutional Banking Group, DBS Bank 
Moderator: Mr. Augusto King, Managing Director and Head of Capital Markets Group, MUFG Securities Asia

12.00 PANEL DISCUSSION: Investor Panel – Understanding investor demand for green bonds 
• The investor view on the Asian green bond market 
• Investor market outlook
• What are the challenges for investors in the Asian green bond market? How can they be addressed? 
• What is missing in the ASEAN Green Bond Market from an investor perspective.
• Is demand for local currency bonds set to increase? 
• Can different instruments and innovation spur demand?
• Can the pioneering role of MDBs and SWFs de-risk and/or enable investments?

Mr. Amaury Mulliez, Deputy CEO, Proparco
Mr. Arsa Indaravijaya, Senior Director and Head of Investment Strategy Department, Government Pension Fund, 
Thailand
Ms. Flora Chao, Global Head of Funding, International Finance Corporation
Mr. Omar Slim, Senior Vice President, Portfolio Manager, Fixed Income, PineBridge Investments
Moderator: Mr. Peter Cripps, Editor, Environmental Finance 

13.00 Lunch sponsored by Amundi
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14.00 PANEL DISCUSSION: Navigating External Reviews and Impact Reporting 
• The value of second party opinions in the green bond market
• An issuer’s experience of using external reviews 
• The opportunities and challenges of impact reporting 
• Environmental and Social Risk considerations in the green bond market 

Mr. K. Sadashiv, Climate Change and Sustainability Services, Singapore co-leader, Ernst & Young
Mr. Rahul Ghosh, Senior Vice President, ESG and Green Bonds, Moody’s Investors Service
Ms. Sophie Dejonckheere, Senior Advisor in Climate Finance, CICERO
Ms. Trisha Taneja, Head of Sustainable Bonds, Americas and APAC, Sustainalytics
Moderator: Ms. Herry Cho, Director, Head of Sustainable Finance, Asia Pacific, ING Bank

15.00 ISSUER PANEL
• Why did you decide to issue a green bond/Why are you looking into issuing your first green bond? Why did it make sense for your 

organisation?
• What, in your view, are the main challenges for an FI looking to issue a green bond? 
• What were your expectations when becoming a green bond issuer? Have they been met?
• External reviews – the issuer perspective
• What are your views on reporting requirements in the green bond market
• Are you likely to issue more green bonds in the future? 

Mr. Andrew Kent Jan, Thai Military Bank 
Mr. Eduardo Francisco, President of BDO Capital, & Investment Corporation, BDO Unibank
Mr. Huang Xia, Director, Investment Banking & Corporate Finance, Shanghai Pudong Development Bank
Moderator: Mr. Peer Stein, Global Head of Climate Finance, Financial Institutions Group, International Finance 
Corporation

15.45 Afternoon networking break

16.00 PANEL DISCUSSION: The role of regulators 
• What can governments and regulators do to boost green bond issuance among financial institutions in Asia?
• The evolution of regional green bond guidance – the role of ASEAN
• China’s national green bond guidance – will other markets launch similar initiatives?

Mr. Ephyro Amatong, Commissioner, Securities Exchange Commission, Philippines 
Ms. Jeanne Stampe, Head, Asia Sustainable Finance, World Wildlife Fund 
Ms. Louise Gardiner, Coordinator, Green Bond Working Group, Sustainable Banking Network, International Finance 
Corporation 
Mr. Yannick Motz, Lead, Emerging Markets Dialogue on Finance & Strategic Alliance on Green Bond Market 
Development, GIZ 
Moderator: Ms. Xueman Wang, Senior Urban Specialist and Coordinator for Global Platform for Sustainable Cities, 
World Bank

17.00 PRESENTATION: Market outlook and what’s next for Amundi Planet Emerging Green One
Mr. Frédéric Samama, Co-Head of Institutional Clients Coverage, Amundi 
Mr. Jean-Marie Masse, Chief Investment Officer, Financial Institutions Group, International Finance Corporation 

17.30 CLOSING REMARKS
Ms. Rana Karadsheh, Singapore Country Manager, International Finance Corporation

18.00 DRINKS RECEPTION 
Hosted by Proparco - Groupe Agence Française de Développement 
at The Lantern Bar, 80 Collyer Quay Clifford Pier, The Fullerton Bay Hotel, Singapore 049326
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Abhishek Dangra, Director, Sector 
Lead: Infrastructure, South & 
Southeast Asia, S&P Global 
Abhishek Dangra is a Director in S&P Global Ratings 

team; based out of Singapore. He is the Sector Lead for all Infrastructure 
and Utilities companies in South & South-East Asia region (mainly India + 
ASEAN) covering Regulated Utilities, Renewables, IPPs and Transportation 
Infra companies like Airports, Ports, Toll Roads etc. Abhishek is also 
increasingly involved in sharing S&P views on Infrastructure sector trends, 
Green Finance/Green Evaluation and Project Finance transactions in the 
region. Abhishek has around 14 years of credit experience; joining S&P in 
2010 with over seven years of work experience in credit related profiles. 
Before joining S&P, he was heading the Industry Research Group - Credit at 
Kotak Mahindra Bank. Abhishek has also worked with Lehman Brothers in 
the Global Risk Management function. Abhishek is a Management Graduate 
from the Indian Institute of Management (IIM) – Indore and a Chartered 
Accountant (CA) from The Institute of Chartered Accountants of India. He 
also has a Bachelor of Commerce (B.Com) degree from Gujarat University 
and is a Certified FRM by the Global Association of Risk Professionals 
(GARP).

Amaury Mulliez, Deputy CEO, 
Proparco
Amaury Mulliez began his career in 1998 as a corporate 
credit analyst at Société Générale in Austria, prior to being 

a consultant at BCG from 2000 to 2006, where he mainly worked in the 
infrastructure and financial services sectors. Amaury joined PROPARCO in 
2006 as an investment officer in the Private Equity Division. From 2009 to 
2013, he was regional representative for the Maghreb region, and was then 
head of the Banks and Financial Markets division at the Paris headquarters 
until March 2015. He graduated in Finance from the ESCP Business School 
and holds a Master’s Degree in Philosophy from la Sorbonne University.

Andrew Kent Jan, Thai Military Bank 
Andrew is a seasoned commercial banker with 
experience globally across more than a dozen countries 
covering Treasury/capital markets, wholesale and 
retail banking from the perspective of Finance and 

Risk. In addition to working for established banks as both a banker 
and consultant, Andrew has a proven track record of execution within 
complex transformational environments having been part of landing teams 
for 2 startup banks.  His technical competencies include over 15 years 
of experience in capital and portfolio management, balance sheet and 
liquidity optimization, debt capital markets, building multi-jurisdiction data 
warehouse/reporting platforms, and implementing a number of international 
standards in Finance and Risk including BCBS, COSO, and IFRS. Prior to 
banking, Andrew was a management consultant with Oliver Wyman/ERisk 
(NY) and PA Consulting (London/HK). He is a graduate of the Wharton 
School of the University of Pennsylvania.

Arsa Indaravijaya, Senior Director 
and Head of Investment Strategy 
Department, Government Pension 
Fund, Thailand

Arsa Indaravijaya is a Senior Director at Thailand’s Government Pension 
Fund (GPF), where he leads the Fixed Income and Investment Strategy 
teams.  He is responsible for implementation of Asset allocation, both 
Strategic and Tactical, on a US$25 billion portfolio.  The investment scope 
includes domestic and global equities, local and global fixed income and 
investments in private markets. Prior to the GPF, Arsa managed a banking 
book and liquidity for both Thai baht and foreign currencies at TMB Bank. 
Besides fund management roles, his experience on the sell side has been 
in Global Markets, with Citibank and Standard Chartered Bank, where he 
was involved in fixed income and derivatives sales.  Arsa earned an MBA in 
Investments from University of California Berkeley and a Master’s degree in 
Mechanical Engineering from University of Southern California.

Augusto King, Managing Director 
and Head of Capital Markets Group, 
MUFG Securities Asia
Augusto King is Managing Director and Head of Capital 

Markets Group, Asia at MUFG. He has over 25 years of banking experience 
in the regional debt markets across Asia. Prior to joining MUFG in May 2015, 
Mr King was Head of High Yield and Leveraged Finance Asia at Jefferies. 
He joined Jefferies from RBS where he worked for more than eight years 
as Head of DCM Asia responsible for the combined debt origination and 
execution platform in Asia including bonds, loans, acquisition finance and 
other debt advisory products. Before RBS, Mr King worked for a number 
of international banks including HSBC and Merrill Lynch. He also spent 
an extended period of his earlier career in JP Morgan and its predecessor 
banks - Chase Manhattan Asia Ltd and Chemical Securities Asia Ltd where 
he worked in various capabilities in loan syndications, capital markets and 
debt restructuring advisory. Mr King has a bachelor degree in business 
administration and a master’s degree in corporate finance.

Chew Sutat, Executive Vice 
President, Head of Equities & Fixed 
Income, Singapore Exchange
Mr Chew Sutat, Head of Equities & Fixed Income, is 

responsible for the listing, trading and post-trade businesses for SGX. 
Mr Chew joined SGX in June 2007 and was appointed to the Executive 
Management Committee in May 2008. He is also the Chairman of SGX’s 
Bull Charge CSR initiatives. Prior to SGX, he was Group Head, Investment 
& Treasury Products at Standard Chartered Bank, responsible for the 
strategy and development of the bank’s Wealth Management business 
globally. Before Standard Chartered Bank, Mr Chew was with OCBC 
Securities, heading the development of non-traditional investment products 
and services, and the proprietary trading team. He began his career with 
DBS Bank in the Custody function, and held varying portfolios in strategic 
planning and business development for institutional banking and private 
clients. Outside of SGX, he is a Fellow of the Institute of Banking and Finance 
Singapore (IBF) and Chairman of IBF’s Sub-Committee for Corporate 
Finance, Securities & Futures. He sits on the President’s Advancement 
Advisory Council at the National University of Singapore and serves as 
industry advisor for the Government Parliamentary Committee for Finance, 
Trade & Industry. In addition, he serves as Chairman of Caregivers Alliance 
Limited (Charity), Chairman of Kaki Bukit Citizens’ Consultative Committee, 
and Chairman of the Board of Trustees for the Center for Domestic 
Employees. Mr Chew graduated with a Bachelor of Arts (1st Class Honours) 
degree in Philosophy Politics & Economics (PPE) from Oxford University, 
Keble College in 1996. He also holds a Master of Arts degree from Oxford.
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Eduardo Francisco, President of 
BDO Capital, & Investment 
Corporation, BDO Unibank
Mr. Francisco is President of BDO Capital & Investment 

Corporation, the investment banking arm of BDO Unibank, Inc. He is 
the Chairman/ Director/Trading Nominee of BDO Nomura Securities, 
Chairman of Averon Holdings Corp. and the Vice Chairman for International 
Association of Financial Executives Institutes (IAFEI). He also sits on the 
boards of CIBI Foundation, Shareholders Association of the Philippines 
(SharePhil), Institute of Corporate Directors (ICD), FINEX Research & 
Foundation, International School of Manila (ISM), UP College of Business 
Alumni Association (UPCBAA), and Valle Verde Country Club, Inc. (VVCCI). 
He is also a member of Makati Business Club (MBC), and the POLO 
Triathlon Team. He is on the Capital Markets committees of the Bankers 
Association of the Philippines and Philippine Stock Exchange. He is also in 
the Listings committee of the Philippine Dealing and Exchange Corporation. 
He’s formerly the Co-Chairman of the Capital Market Development 
Council (CMDC) of the Philippines, Vice Chairman of the Integrity Initiative, 
and has been the President of the Management Association of the 
Philippines (MAP), Financial Executives Institute of the Philippines (FINEX), 
UP-Development Center for Finance (UPDCF), Wharton-Penn Club, 
Federation of Valle Verde Associations, First Valle Verde Association Inc. 
and BDO Securities Corporation. He also previously sits on the boards of 
Management Association of the Philippines (MAP), AFC Merchant Bank, 
Makati Sports Club, Inc. (MSCI), Foundation for Filipino Entrepreneurs 
(FFE), LGU Guarantee Corporation, Investment Houses Association of the 
Philippines (IHAP), Makati Business Development Council and BDO Strategic 
Corporation. Mr. Francisco has worked with other financial institutions 
in New York and Hong Kong. He holds a Master’s degree in Business 
Administration from the Wharton School of the University of Pennsylvania 
and Bachelor’s degree in Business Administration from the University of 
the Philippines. He is also a recipient of Distinguished Alumni award from 
the University of the Philippines for Financial Management Excellence 
and the Distinguished Alumnus Award from the U.P. College of Business 
Administration. He is married to Maura Criselda Castro Francisco and has 2 
children, Isabel Marie and Gabriel Antonio.

Ephyro Amatong, Commissioner, 
Securities Exchange Commission, 
Philippines 
Ephyro Luis B. Amatong was appointed a commissioner 

of the Securities and Exchange Commission (SEC) in 2014, and is currently 
the supervising commissioner for the Markets and Securities Regulation 
Department and the Economic Research and Training Department. Before 
joining the SEC, Mr. Amatong was an Assistant Secretary of the Department 
of Finance (DOF) where he had an active role in the privatization of 74 
hectares of the Food Terminal, Inc. (P24 billion). He was also involved in a 
number of Public-Private Partnership (PPP) projects such as the PPP for 
School Infrastructure Project Phase I (US$397 million), the NAIA Expressway 
Project (US$345 million), and the Automated Fare Collection System (US$38 
million). He also served in various capacities in the government, namely as 
Vice President of the Philippine Deposit Insurance Corporation (2012-2013), 
Corporate Staff Officer of the National Power Corporation (2010-2012), Acting 
Chairman of the Local Water Utilities Administration (2011), Corporate Legal 
Counsel and Assistant Corporate Secretary of PNOC Exploration Corporation 
(2008-2010), Adviser to Amb. Hilario G. Davide, Jr. of the Permanent Mission 
of the Philippines to the United Nations (2007-2008), and Senior Law Clerk to 
then Justice Conchita Carpio Morales of the Supreme Court of the Philippines 
(2003-2005). Before joining the government, Mr. Amatong was an associate 
with the Villaraza & Angangco Law Offices (2002-2003), where he dealt with 
high-profile litigation cases. Mr. Amatong was admitted to the Philippine Bar 
in 2002 and the New York Bar in 2007. He holds a Master of Laws (LL.M., 
2006) degree, International Finance Concentration, from Harvard Law School. 
He also holds a Bachelor of Laws (LL.B., 2001) degree from the U.P. College 
of Law, and a Bachelor of Science in Business Economics (B.S.B.E., 1997) 
degree, cum laude, from the U.P. School of Economics. 

Flora Chao, Global Head of Funding, 
Treasury Market Operations, 
International Finance Corporation 
Flora Chao oversees IFC’s global funding operations based 

in London. Her team covers both public and private debt capital markets, as 
well as structured and plain vanilla bond issuances. Previously, she oversaw 
funding operations in the Asia region, including Australia, New Zealand, 
China, India and Japan. Prior to joining funding operations, Flora was in 
the Treasury Client Solutions department at IFC, specializing in structured 
finance transactions in Asia, Latin America and the Middle East. She began 
her career at Goldman Sachs in its Asset Backed Securitization group and 
then moved to Morgan Stanley to help start its public sector student loan 
securitization group. Ms. Chao holds a Master in Finance from Princeton and 
a Bachelor’s degree cum laude in Applied Mathematics from Harvard.

Frédéric Samama, Co-Head of 
Institutional Clients Coverage, Amundi 
Frédéric Samama, Co-Head Institutional Clients Coverage, 
joined Amundi in 2009. He is the founder of the SWF 

Research Initiative. Formerly, he oversaw Corporate Equity Derivatives within 
Credit Agricole Corporate Investment Banking in New York and Paris. During 
his tenure, he developed and implemented the first international leveraged 
employee share purchase program, a technology now widely used among 
French companies. He has advised the French Government in different areas 
(employee investing mechanisms, market regulation, climate finance, etc.) 
and has a long track record of innovation at the crossroads of finance and 
government policy. Over the past few years, his action has been focused on 
climate change with a mix of financial innovation, research and policy making 
recommendations. He is a graduate of the Stanford Executive Program and 
holds a diploma from Neomia Business School.

Herry Cho, Director, Head of 
Sustainable Finance, Asia Pacific, ING 
Bank
Herry launched ING’s Sustainable Finance regional 

franchise in 2017 and leads the origination and execution of sustainable 
finance transactions including green bonds and green loans in Asia Pacific. 
Her clients include leading banks, corporates and conglomerates in APAC 
region. Leveraging on more than 10 years of broad financial expertise across 
equity and debt private and public markets in Asia and Europe, Herry has 
led a number of sustainable financing firsts in the region: China Development 
Bank’s first international green bond supporting the Belt Road Initiative, first 
bilateral commercial loan linking the interest rate to Wilmar’s sustainability 
rating, first sustainability performance-linked syndicated facility in Asia with 
Olam, first green bond aligned with International Capital Markets Association 
(ICMA) Green Bond Principles and ASEAN Green Bond Standards for 
Sindicatum. She is an active member in the APAC regional committee of 
ICMA and in the working group of the Loan Market Association’s Green 
Loan Principles to help and shape the sustainable finance markets in this 
region. Herry is also the lead creator and the Chairperson of the Sustainable 
Finance Collective Asia (www.sfc-asia.com) – an innovative, collaborative 
online funding platform for financial institutions to fund sustainable projects 
together, including with UN Development Programme and Credit Suisse.
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Huang Xia, Director, Investment 
Banking & Corporate Finance, 
Shanghai Pudong Development Bank
Bachelor of accounting, registered project management 

expert, deputy director and training expert of Syndicated Specialized 
Committee, China Banking Association Mr. Huang Xia has also worked 
as a registered professional of National Association of Financial Market 
Institutional Investors. With 20 years’ working experience in commercial 
bank, Mr. Huang Xia has accumulated a great deal of relevant practical 
experience in the area of Project Finance. Now he is mainly in charge of 
green finance, syndicated loan business, PPP, project financing and so on.

Jean-Marie Masse, Chief Investment 
Officer, Financial Institutions Group, 
International Finance Corporation
Mr. Jean-Marie Masse joined IFC in 1994 and held series of 

leadership positions, with a focus on direct investments and risk mitigation in 
emerging markets banking, insurance, funds, asset management, specialty 
finance, and developing partnerships across the world. He is overseeing an 
equity portfolio, creating shareholder value and exiting investments, and, as 
part of IFC’s strategic priorities to help mitigate the impact of climate change 
in emerging markets, he conceptualized and leads at IFC the IFC-Amundi 
Planet-Emerging Green One fund - closed in Feb 2018 and viewed as the 
World’s largest green bond fund, this US$ 2 billion strategy, an initiative 
supported by a “design for purpose” advisory services program. Mr. Masse 
led teams responsible for the origination, analysis, negotiation, monitoring 
and execution of over 150 direct investments, aggregating US$ 8bn. US$ 
350mn equity investments generated US$ 1.5bn exit value (a 4.3 multiple). 
One transaction is IFC’s highest ever realized capital gain in the financial 
sector, and seven others highlighted ability to create special purpose 
funds. A strategic thinker with a global contact network, he demonstrated 
an ability to find solutions to complex investment situations. This includes 
series of value-creation debt and equity investment strategies during the 
economic crisis in Asia (1998-2001) and Europe (2009-on going). Mr. 
Masse’s counterparts include investees, investors (institutional/strategic/
private), investment bankers, fund managers, multilateral organizations & 
governments representatives, service providers. Mr. Masse holds a Master 
of Business Administration (MBA) from INSEAD, an Ingénieur Agronome 
diploma (Master of Science degree-equivalent) from a leading engineering 
school in France, and is an IFC Global Business Leadership Program 
alumni. He received a record 27 World Bank Group Performance Awards 
for Outstanding Achievements, and regularly represents IFC in global forums 
and with the press.

Jeanne Stampe, Head, Asia 
Sustainable Finance, World Wildlife 
Fund 
Jeanne Stampe is the Head of Asia Sustainable Finance for 

WWF and part of the Global Finance Practice Leadership Team. She has 21 
years of experience in mainstream and sustainable finance, having worked in 
investment banking and private equity with Goldman Sachs, Apax partners 
et al for 14 years prior to joining WWF. She has co-authored 6 sustainable 
finance publications, including Sustainable Banking in ASEAN (2017), Green 
Bonds must keep the Green Promise (2016),WWF Asian Fast Moving 
Consumer Goods Sustainability Guide (2016). She graduated with an MA in 
Economics from Cambridge University.

K.Sadashiv, Managing Director, 
Climate Change and Sustainability 
Services, Ernst & Young Singapore
Sadashiv is a Managing Director at Ernst & Young LLP 

Singapore. He co-leads the firm’s Climate Change and Sustainability 
Services Practice in Singapore. In this role he provides climate change, green 
finance, and sustainability related consulting services to a wide cross-section 
of his clients. He has engineering and MBA qualifications, and more than 
34 years of work experience. He has carried out assignments for various 
clients spanning MNCs, government, statutory boards, private companies 
and not-for-profits in Asia, Europe and North America. He has led multiple 
sustainability-related assurance engagements in the region, including DBS 
Green Bond and sustainability reporting assurance engagements for CDL, 
SingTel, and Wilmar. A frequently invited speaker, he has lectured and shared 
his experience in numerous seminars, panel discussions and presentations 
for public, clients and internal staff on sustainability and business strategy.

Louise Gardiner, Coordinator, Green 
Bond Working Group, Sustainable 
Banking Network, International 
Finance Corporation 

Louise Gardiner is a sustainable finance consultant with IFC, part of the 
World Bank Group. She is currently the coordinator for the Green Bond 
Working Group within the IFC-facilitated Sustainable Banking Network 
(SBN). Established in 2012, SBN is a unique community of financial sector 
regulatory agencies and banking associations from emerging markets 
committed to advancing sustainable finance in line with international good 
practice. The Network now represents 35 countries and more then 85% of 
banking assets in emerging markets. The SBN Green Bond Working Group 
was established in 2017 to support members in their efforts to develop local 
green bond markets.

Monish Mahurkar, Vice President, 
Corporate Strategy and Resources, 
International Finance Corporation
As Vice President for Corporate Strategy and Resources, 

Monish leads IFC’s key corporate functions including Corporate Strategy, 
Internal Policies and Processes, Human Resources, Technology, Budget, 
and Facilities and Administration. Prior to his current position, Monish 
was IFC’s Director of Treasury Market Operations. Since 2015, he has 
been closely involved in a series of strategic World Bank Group initiatives 
including Financing for Development, IDA18 Private Sector Window, Voice 
Reform, and Forward Look; and represented IFC’s management on various 
working groups as well as on several Board briefings, seminars, and bilateral 
engagements. Previously, as IFC’s Director of Treasury Client Solutions from 
2012 through 2014, he led a team focused on local-currency financing and 
capital markets development through innovative transactions in a number of 
countries. Monish came to IFC with over 25 years of international banking 
experience across emerging and developed markets holding various senior 
positions at Citibank, Merrill Lynch and Asian Development Bank. 



 Speakers

Ng Yao Loong, Assistant Managing 
Director, Development & International, 
Monetary Authority of Singapore
Mr. Ng Yao Loong is the Assistant Managing Director 

overseeing the Development and International Group. The group is 
responsible for developing Singapore as a financial centre, and MAS’ 
policies relating to international and regional financial cooperation. Prior to 
this appointment, Mr. Ng served as Executive Director of Markets Policy and 
Infrastructure Department and Financial Markets Strategy Department. Mr. 
Ng also spent seven years in investment banking with Morgan Stanley and 
Citigroup in London, Hong Kong and Singapore. Ng Yao Loong holds a BA 
in Engineering from Cambridge University and an MBA from the Kellogg 
School of Management, Northwestern University.

Omar Slim, Senior Vice President, 
Portfolio Manager, Fixed Income, 
PineBridge Investments
Mr. Omar Slim is a senior portfolio manager within the 

Asian Fixed Income team, responsible for managing funds investing in the 
Asian credit, rates and FX markets. Prior to joining PineBridge in 2013, Mr. 
Slim was a Senior Portfolio Manager within Asian Fixed Income at State 
Street Global Advisors (SSGA) in Singapore. He started there as a Credit 
Analyst for Global Active Fixed Income in Canada, before being promoted to 
Senior Portfolio Manager to manage a team investing in the North American 
credit markets. In his most recent Singapore-based SSGA role, Mr. Slim 
led the development of the Asian credit investment process in Asia, helped 
build up their credit coverage and managed local and hard currency Asian 
Fixed Income portfolios. He also participated in a number of government 
sponsored policy initiatives to develop and enhance the Asian bond markets. 
Prior to SSGA, Mr. Slim was a research analyst at BNP Paribas Corporate 
& Investment Banking. Mr. Slim holds a Master of Science in Finance from 
Boston College’s Carroll Graduate School of Management. He also attended 
the Investment Decisions and Behavioral Finance Executive Education 
program at the Harvard Kennedy School. Mr. Slim is a CFA charter holder.

Peer Stein, Global Head of Climate 
Finance, Financial Institutions Group, 
International Finance Corporation
Peer Stein, a German national, is the Global Head of 

Climate Finance in IFC’s Financial Institutions Group, a position he assumed 
in November 2016. In this role, he is responsible for IFC’s climate finance 
investments and advisory work through financial markets. Prior to assuming 
this role, he was the director in charge of global solutions for the World Bank 
Group’s Finance and Markets Global Practice covering financial sector reform 
and policy, financial infrastructure and access, and finance for development. 
Before that, Peer was responsible for IFC’s Access to Finance Advisory 
Business Line, a position he has held since 2009. Peer has also been leading 
the World Bank Group’s engagement with the G-20 on financial inclusion 
and was the chair of the World Economic Forum’s Global Agenda Council on 
the Future of Finance. He joined IFC in 1996, and has worked in Asia, Africa, 
Latin America, the Middle East and Eastern Europe on both the investment 
and advisory sides of IFC. Prior to joining IFC, Peer worked in Germany as 
a management consultant in enterprise restructuring and as a partner in a 
strategic market research firm covering Eastern Europe. He holds a masters 
degree in business administration and economics from Witten/Herdecke 
University, and has been teaching financial sector reform and development at 
Johns Hopkins University’s School of Advanced International Studies. 

Peter Cripps, Editor, Environmental 
Finance
Peter has more than a decade of experience working 
in media and journalism and has been Editor of 

Environmental Finance since May 2013. Environmental Finance has been 
running since 1999 and looks at the intersection between finance and the 
environment. It has a particular focus on the way in which finance can be 
used to address environmental problems, such as climate change, and 
looks at how investors can boost returns or manage risk amid the transition 
to a low carbon, resource efficient economy. Key themes covered by the 
publication include: sustainable investment and thematic fund management, 
green bonds, clean energy, stranded assets and carbon risk, and carbon 
trading. Peter has previously worked on the Press Association’s City Desk, 
The Grocer and on regional daily newspapers in the UK as well as in the 
RSPCA’s press office.

Rahul Ghosh, Senior Vice President, 
ESG and Green Bonds, Moody’s 
Investors Service
Rahul Ghosh is a senior vice president in Moody’s global 

environmental, social and governance (ESG) and green bonds team. In 
this capacity, Rahul coordinates the company’s thematic and educational 
research and outreach initiatives on the impact of ESG considerations for 
global credit markets. Rahul also serves as a senior analyst for Moody’s 
Green Bond Assessments (GBAs), which evaluate the effectiveness of an 
issuer’s approach to managing, administering, allocating proceeds to and 
reporting on environmental projects financed with green bonds. Rahul is 
a regular participant at high-profile market briefings, external conferences, 
media engagements and policy discussions related to ESG and sustainable 
finance. He has presented on the impact of climate change on sovereign 
creditworthiness at the G20 Green Finance Study Group, and is a member 
of the UN Principles for Responsible Investment’s advisory committee on 
credit ratings. Prior to his current role, Rahul worked in the company’s 
credit strategy and standards group in London and Singapore, where he 
led thematic credit research for both the EMEA and Asia Pacific regions, 
integrating top-down macroeconomic analysis with credit views across 
sovereigns, corporates, and financial institutions. Prior to joining Moody’s in 
2014, Rahul was previously the Head of Asia at BMI Research in Singapore, 
leading a team of macroeconomists and industry specialists in analysing 
sovereign risk, sector performance and the capital markets. Rahul holds a 
Masters degree in Economics from the University of Edinburgh.

Rahul Sheth, Executive Director, Debt 
Capital Markets, Standard Chartered 
Bank 
Based out of Singapore, Rahul Sheth is an Executive 

Director in Standard Chartered’s Capital Solutions team, housed within its 
Capital Markets franchise. In his role as a solutions specialist, he globally 
heads the green bonds product and has been responsible for leading 
pioneering and award winning green bond transactions for clients across 
the bank’s footprint including the New Development Bank, Agricultural Bank 
of China, Bank of China, Axis Bank, the IREDA, National Thermal Power 
Corporation, IDBI, TSKB amongst others. He maintains an active dialogue 
with investors, regulatory bodies such as the MAS, the HKMA, the ASEAN 
Capital Markets Forum and organisations such as the Climate Bonds 
Initiative and the Green Bond Principles. Standard Chartered was amongst 
two international banks on the PBoC led ‘Green Finance Committee’, 
responsible for setting the green bond regulations for Chinese issuers. Prior 
to joining Standard Chartered in 2010, Rahul worked with Bank of America 
Merrill Lynch in the Fixed Income Structured Solutions team in Australia 
and prior to that, with Citibank. Rahul holds a master’s degree in business 
administration from the Indian Institute of Management, Ahmadabad and is a 
Chartered Accountant from the Institute of Chartered Accountants of India. 
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Rana Karadsheh, Singapore Country 
Manager, International Finance 
Corporation
Ms. Karadsheh-Haddad has over 18 years of experience 

in the field of international investing and finance. She is currently Country 
Manager in Singapore for the International Finance Corporation (IFC) 
where she is heading up IFC’s operations in Singapore, which includes 
infrastructure investments, infrastructure advisory, agribusiness, TMT/
PE/Tech investments, IFC’s Asia Treasury Hub and three of IFC’s Asset 
Management Funds. Before taking on the role as Country Manager, she 
was leading the infrastructure investment team covering Singapore and the 
Philippines. Prior to this, she was the Europe, Middle East and North Africa 
Head for the Global Chemicals Group, leading multi-disciplinary teams 
in executing capital intensive projects and leading IFC’s Global Fertilizer 
Strategy. Ms. Karadsheh-Haddad’s deals have included debt, equity, quasi-
equity transactions in Europe, Latin America, Asia and the Middle East for 
new ventures, expansions, operational turnarounds and acquisitions a range 
of sectors including infrastructure, fertilizer, chemical and petrochemical 
sectors. Prior to this, Ms. Karadsheh-Haddad was with the privatization 
transaction group of the IFC, where she was involved in the sourcing, 
structuring, execution and closing of major privatization and restructuring 
transactions in various sectors. Ms. Karadsheh-Haddad holds an MBA and 
an MA in International Economics from The George Washington University 
and a BA in Economics and French from The University of Michigan.

Sean Kidney, CEO and Co-founder, 
Climate Bonds Initiative
Sean focuses on promoting investment priorities for climate 
and green bonds, how governments can take advantage of 

the green bonds market and the development of international collaborations. 
He serves as a member of the European Commission’s High Level Expert 
Group on Sustainable Finance; is co-Chair of the India Green Bonds Council; 
and is a member of the UK Green Finance Task Force. He has provided 
advice to the People’s Bank of China on how to grow green bonds in 
China; has been a member of the Commonwealth Expert Group on Climate 
Finance; and has been a consultant on green bonds to the United Nations 
Secretary General. Sean also acts as convenor of the Green Infrastructure 
Investment Coalition (GIIC). A regular speaker on climate change and 
finance, Sean has over the past year spoken at conferences and seminars 
on six continents. His background is in stakeholder communications, social 
change strategy and issues marketing. He was previously a marketing 
advisor to a number of the largest Australian pension funds, a owner of 
social marketing, web site development and current affairs publishing firms.

Sophie Dejonckheere, Senior 
Advisor in Climate Finance, CICERO
Sophie Dejonckheere is a Senior Advisor in Climate Finance 
at CICERO/ENSO. She has ten years of experience 

working in sustainable development and climate policy in emerging markets. 
Prior to joining Cicero, Sophie worked with the UNDP, helping developing 
country governments understand and access the Green Climate Fund. She 
also co-authored Climate Strategies and Metrics for Institutional Investors 
with 2 Degrees Investing Initiative, and led project design initiatives for 
USAID-funded clean energy and climate resilience projects while with 
Chemonics International. She holds an MSc in sustainability management 
from Columbia University.

Trisha Taneja, Head of Sustainable 
Bonds, Americas and APAC, 
Sustainalytics
Trisha Taneja manages the green/social bonds service 

in North America and Asia-Pacific for Sustainalytics. Trisha assists bond 
issuers in bringing credible and robust green/social bonds to the market, 
in alignment with investor expectations. She also specializes in developing 
asset selection and reporting frameworks for thematic impact funds. 
Trisha has seven years of experience managing data-driven projects and 
cross-cultural teams across the non-profit and private sectors. She has 
accumulated global expertise in the fields of impact and quantitative finance 
by living and working in seven countries. Prior to Sustainalytics, Trisha 
worked as a quantitative strategist with MasterCard’s Digital Evolution Index, 
where she was responsible for product development. Trisha also has over 
three years of experience in the fields of Global Health, Microfinance, Impact 
Evaluation, and Humanitarian Research. Trisha holds a master’s degree 
in International Finance from Tufts University. She is also an alumna of the 
University of British Columbia and the Harvard Humanitarian Initiative. She is 
fluent in French and Hindi.

Vivek Pathak, Regional Director, East 
Asia and Pacific, International Finance 
Corporation
Vivek Pathak was appointed IFC Regional Director for East 

Asia and the Pacific in October 2014. He has extensive emerging markets 
experience in principal investments, restructuring and risk management 
across all industry sectors. Mr. Pathak joined IFC in 1998 and has since 
covered Asia Pacific, Middle East, North Africa and Central Asia in various 
leadership capacities. Based in Hong Kong, Mr. Pathak leads IFC’s advisory 
and investment operations across 18 countries, which in fiscal year 2017 
reached $2.9 billion in long-term investments, including funds mobilized 
from other investors. Previously, he served as IFC Director for Investment 
and Credit Risk based in Washington, DC, managing a team of seasoned 
professionals responsible for global coverage of credit risk, investment risk, 
integrity risk, pricing and credit/equity training. Prior to that, he oversaw 
IFC’s portfolio in the Middle East and North Africa, and led IFC’s business 
development efforts in frontier markets like Afghanistan, Iraq and Iran. Before 
joining IFC, Mr. Pathak worked with Bank of America and ABN AMRO 
Bank in new business and risk management. In his capacity as Head of 
Risk Management at ABN AMRO Bank Thailand, he was responsible for 
managing a large and diverse portfolio during the Asian Financial Crisis. 
Mr. Pathak holds a Master’s degree in Management from the University of 
Mumbai, India.
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Xueman Wang, Senior Urban 
Specialist and Coordinator for Global 
Platform for Sustainable Cities, World 
Bank

Xueman Wang leads World Bank’s Global Platform for Sustainable Cities 
(GPSC) as well as the work on the design of the International Energy 
Efficiency Facility to promote green bonds. She was  a team leader for the 
World Bank’s Partnership for Market Readiness – a global program for 
supporting countries to prepare and implement carbon pricing scheme such 
as emissions trading and carbon tax. She has played a critical role in helping 
China develop national carbon market and was part of the core team that 
set up the largest carbon fund in the world in 2007. She was one of the lead 
authors for the World Bank flagship report 2010 World Development Report 
–“Development and Climate Change”. Prior to joining the World Bank, 
she was with the Secretariat of the Convention on Biological Diversity in 
Montreal, Canada, working on biosafety, and trade and environment.  Before 
that, she worked at the UN Climate Change Secretariat in Bonn, Germany, 
where she was responsible for climate negotiations and the compliance 
regime.  Prior to the UN, she worked with the Chinese government 
on a range of issues including China Agenda 21, climate change and 
desertification.  She was the member of Climate Change Council of the 
Global Agenda of the World Economic Forum (2012 to 2014). She earned 
Master of Laws degrees at Wuhan University (Wuhan, China) and the 
Fletcher School of Law and Diplomacy of Tufts University, 2000. 

Yannick Motz, Lead, Emerging 
Markets Dialogue on Finance & 
Strategic Alliance on Green Bond 
Market Development, GIZ

Yannick is a financial sector specialist at GIZ. He leads the Emerging 
Markets Dialogue on Finance (EMDF) and the Strategic Alliance on Green 
Bond Market Development in G20 Emerging Economies, a public-private 
partnership with the Swedish bank SEB. In his previous position, Yannick 
advised various GIZ projects on financial sector regulation and supervision, 
capital market development, and green bonds. Prior to GIZ, Yannick 
worked as a bond originator at Citigroup’s Debt Capital Markets team, 
which forms part of the Fixed Income Capital Markets division of Citigroup’s 
Corporate and Investment Bank. His focus at Citi was on financial institutions 
and public sector bond issuers. Yannick was responsible for the Private 
Placement business, covering financial institutions and public sector clients, 
in Germany and Austria. He holds a Master/Diploma in Economics and 
Politics (Univ. Cologne).

Yeo Lian Sim, Special Advisor, 
Singapore Exchange and Vice Chair 
of the Task Force on Climate-Related 
Disclosure 

At the Singapore Exchange (SGX) Lian Sim has led the introduction of 
sustainability reporting for listed companies, focused on opportunities and 
risk management.  Reporting was first voluntary in 2011 and now a ‘comply 
or explain’ rule effective end 2017.  Lian Sim also participates as a Vice 
Chair of the FSB’s Task Force on Climate Related Financial Disclosure.Lian 
Sim was previously Chief Risk and Regulatory Officer, with responsibilities 
relating to listed companies, member brokers and trading surveillance. Risk 
management covered financial risk of clearing and settlement and oversight 
of enterprise risk.Before joining SGX, Lian Sim’s career was at the Monetary 
Authority of Singapore in various roles.  She is a graduate of the University of 
Singapore and the London Business School. 

Yulanda Chung, Executive Director & 
Head of Sustainability, Institutional 
Banking Group, DBS Bank
Yulanda Chung joined DBS in 2017 and is currently the 

Head of Sustainability of DBS Institutional Banking Group in Singapore. She 
spearheads the development and implementation of the Bank’s responsible 
financing framework and advises on environmental and social issues 
pertaining to client activities and transactions. Yulanda was previously the 
Head of Sustainable Finance at Standard Chartered in London, where she 
shaped the bank’s policies and governance procedures on sustainable 
lending and investments. Before joining the banking sector, she was an 
equity analyst for the mining and building materials sectors at RobecoSAM 
(previously known as Sustainable Asset Management) in Zurich. Yulanda 
holds a Master of Science in Environmental Change and Management from 
the University of Oxford.



 Sponsors

Event Partner

 IFC—a sister organization of the World Bank and member of the World Bank Group—is the largest 
global development institution focused on the private sector in emerging markets. We work with more 
than 2,000 businesses worldwide, using our capital, expertise, and influence to create markets and 
opportunities in the toughest areas of the world. In FY17, we delivered a record $19.3 billion in long-
term financing for developing countries, leveraging the power of the private sector to help end poverty 
and boost shared prosperity. 

 www.ifc.org

Venue sponsor

 Singapore Exchange is Asia’s leading and trusted market infrastructure, operating equity, fixed income 
and derivatives markets to the highest regulatory standards. As Asia’s most international, multi-asset 
exchange, SGX provides listing, trading, clearing, settlement, depository and data services, with about 
40% of listed companies and 75% of listed bonds originating outside of Singapore. SGX is the world’s 
most liquid offshore market for the benchmark equity indices of China, India, Japan and ASEAN and 
offers commodities and currency derivatives products. Headquartered in AAA-rated Singapore, SGX is 
globally recognised for its risk management and clearing capabilities. 

 www.sgx.com

Sponsors 

 Amundi is Europe’s largest asset manager with over €1.4 trillion of assets (as of December 2017) 
and ranks top 10 globally with six main investment hubs. Amundi offers its clients a wealth of market 
expertise and a full range of capabilities across the active, passive and real assets investment 
universes. Headquartered in Paris, and listed since November 2015, Amundi is also the top asset 
manager in Europe by market capitalisation. With its unique research capabilities and the skills of close 
to 5,000 team members and market experts based in 37 countries, Amundi provides retail, institutional 
and corporate clients with innovative investment strategies and solutions tailored to their needs, 
targeted outcomes and risk profiles.

 Mitsubishi UFJ Financial Group, Inc. (MUFG) is one of the world’s leading financial groups. 
Headquartered in Tokyo and with over 360 years of history, MUFG has a global network with over 
1,800 locations in more than 50 countries. The Group has over 150,000 employees and offers 
services including commercial banking, trust banking, securities, credit cards, consumer finance, asset 
management, and leasing. The Group aims to “be the world’s most trusted financial group” through 
close collaboration among our operating companies and flexibly respond to all of the financial needs 
of our customers, serving society, and fostering shared and sustainable growth for a better world. 
MUFG’s shares trade on the Tokyo, Nagoya, and New York stock exchanges.

 www.mufg.jp/english



 Sponsors

 Proparco is the private-sector financing arm of Agence Française de Développement (AFD). For 40 years 
we provide funding and support to both businesses and financial institutions in developing and emerging-
market countries. We seek to partner projects in key development sectors: infrastructure with a specific 
focus on renewable energies, agribusiness, financial institutions, healthcare and education, etc. Our priority 
is to boost private sector investment in the achievement of the Sustainable Development Goals (SDGs). 
Proparco thus finances businesses whose activity is instrumental in the creation of decent jobs, the 
provision of essential goods and services and the fight against climate change. 

 www.proparco.fr

 We are a leading international banking group, with more than a 150-year history in some of the world’s 
most dynamic markets. Our purpose is to drive commerce and prosperity through our unique diversity, 
and our heritage and values are expressed in our brand promise, Here for good. We are present in 
more than 60 markets, with over 1,000 branches and around 3,000 ATMs. Standard Chartered PLC 
is listed on the London and Hong Kong Stock Exchanges as well as the Bombay and National Stock 
Exchanges in India. For more stories and expert opinions please visit Insights at sc.com. 

 

Co-sponsors

 DBS is a leading financial services group in Asia, with over 280 branches across 18 markets. 
Headquartered and listed in Singapore, DBS has a growing presence in the three key Asian axes of 
growth: Greater China, Southeast Asia and South Asia. The bank’s “AA-” and “Aa1” credit ratings 
are among the highest in the world. DBS is at the forefront of leveraging digital technology to shape 
the future of banking, and has been named “World’s Best Digital Bank” by Euromoney. The bank 
has also been recogn sed for its leadership in the region, having been named “Asia’s Best Bank” by 
several publications including The Banker, Global Finance, IFR Asia and Euromoney since 2012. In 
addition, the bank has been named “Safest Bank in Asia” by Global Finance for nine consecutive 
years from 2009 to 2017. DBS provides a full range of services in consumer, SME and corporate 
banking. As a bank born and bred in Asia, DBS understands the intricacies of doing business in the 
region’s most dynamic markets. DBS is committed to building lasting relationships with customers, 
and positively impacting communities through supporting social enterprises, as it banks the Asian way. 
It has also established a SGD 50 million foundation to strengthen its corporate social responsibility 
efforts in Singapore and across Asia. With its extensive network of operations in Asia and emphasis 
on engaging and empowering its staff, DBS presents exciting career opportunities. The bank 
acknowledges the passion, commitment and can-do spirit in all of its 26,000 staff, representing over 
40 nationalities.

 www.dbs.com

 ING is a global financial institution with a strong European base, offering banking services through its 
operating company ING Bank. The purpose of ING Bank is empowering people to stay a step ahead 
in life and in business. ING Bank’s more than 51,000 employees offer retail and wholesale banking 
services to customers in over 40 countries. Sustainability forms an integral part of ING’s strategy, 
evidenced by ING’s ranking as a leader in the banks industry group by Sustainalytics. ING Group 
shares are included in the FTSE4Good index and in the Dow Jones Sustainability Index (Europe and 
World), where ING is also among the leaders in the banks industry group. ING Wholesale Banking is 
present and active in 14 major economies in the Asia Pacific, namely Australia, China, Hong Kong 
SAR, India, Indonesia, Japan, Malaysia, Mongolia, the Philippines, Singapore, South Korea, Taiwan, 
Thailand and Vietnam. ING’s presence in Asia also includes a 13% stake in Bank of Beijing, China; a 
3.74% stake in Kotak Mahindra Bank, India; a 30.0% stake in TMB Bank, Thailand; and a 100% stake 
in ING Direct in Australia.



 Sponsors

Exhibitor

 Sustainalytics is an independent ESG and corporate governance research, ratings and analysis firm 
supporting investors around the world with the development and implementation of responsible 
investment strategies. With 15 offices globally, Sustainalytics partners with institutional investors who 
integrate environmental, social and governance information and assessments into their investment 
processes. Today, the firm has more than 300 staff members, including 170 analysts with varied 
multidisciplinary expertise of more than 40 sectors. Through the IRRI survey, investors selected 
Sustainalytics as the best independent responsible investment research firm for three consecutive 
years, 2012 through 2014 and in 2015, Sustainalytics was named among the top three firms for both 
ESG and Corporate Governance research. 

 www.sustainalytics.com

Marketing partners

 China SIF, established in Beijing in 2012, is a non-profit organization that aims to promote the concept 
of responsible investment, to encourage green finance and to facilitate sustainable development of 
China’s capital market. China SIF has provided a platform for domestic and foreign experts to share 
research findings, corporates and financial institutions to share practical cases, and practitioners and 
media to join the discussion.

 Korea Sustainability Investing Forum (KoSIF) is a non-profit organization, established in April 2007 
with a view to contributing to the construction of sustainable society by promoting sustainable 
investment in Korea. Our missions are 1) to encourage ESG consideration in decision-making, 2) to 
assist institutional investors with active ownership, 3) to support a long-term perspective in finance, 
4) to introduce international trends on sustainable finance to the Korean market, and 5) to contribute 
to the integration and development of the global society through socially responsible investment (SRI) 
movement. Currently 40 individual members and 10 corporate members support KoSIF activities 
such as the Annual Forum on Sustainable Finance, engagement with law makers and policy makers 
on corporate social responsibility (CSR)/SRI policy and climate change-related disclosure. KoSIF is 
partnering with international organizations including CDP (formerly Carbon Disclosure Project), the 
Konrad Adenauer Foundation and the International Integrated Reporting Council (IIRC). KoSIF is also 
closely working with many national organizations including CSR Forum of Korea’s National Assembly, 
Renewable Energy Forum of Korea’s National Assembly, Korean Academy of Business Ethics, the 
United Nations Environment Programme Finance Initiative (UNEP/FI) Korea Group, the UN Global 
Compact Korea Network and the National Anti-corruption Forum.



FEBRUARY 2015

• First Indian green bond:  
Yes Bank ($162m)

JULY 2015

• First Chinese green bond: 
Goldwind ($300m)

JUNE 2015

• First Brazilian green bond: 
BRF ($557m)

DECEMBER 2015

• Launch of PBoC Green 
bond definitions

• Launch of the Indian green 
bond standards

MARCH 2017

• First Middle Eastern green bond: 
National bank of Abu Dhabi ($587m)

JULY 2017

• First Green Sukuk:  
Malaysia, Tadau Energy 

NOVEMBER 2017

• First Sovereign green bond  
from EMs: Fiji Government 

NOVEMBER 2017

• Launch of ASEAN Green Bond 
Standards

APRIL 2010

• First IFC green 
bond

JULY 2014

• First green bond from  
emerging market country:  
Taiwan, Advanced  
Semiconductor engineering ($300m) 

FEBRUARY 2013

• First $1bn green 
bond issued by 
the IFC

FEBRUARY 2016

• First green bond issue 
from the Philippines: AP 
Renewables ($225m) 

APRIL 2016

• First green bond issue 
from Costa Rica: Banco 
Nacional de Costa Rica 
($500m)

DECEMBER 2016

• First green bond issue in 
Colombia: ($116m) 

2010

2017

2013

2018

2016

2015

2014

2008

NOVEMBER 2008:

• First IBRD green 
bond issue

Emerging markets

FEBRUARY 2018

• First Sovereign 
green sukuk: 
Indonesia



Top 10 FIG issuers in Asia since the inception of 
the green bond market

Top 10 FIG issuers in Asia excluding China since 
the inception of the green bond market

ISSUER MILLIONS COUNTRY 
OF ISSUE

1. China Industrial Bank $7,820.7 China

2. Shanghai Pudong Development 
Bank  

$7,581.9 China

3. Bank of Communications $7,374 China

4. Bank of China $5,007 China

5. Bank of Beijing $4,546 China

6. China Development Bank $3,922.7  China

7. Dongguan Bank $3075 China

8. ICBC $2,143.7 China

9. Agricultural Development Bank $1,897.4 China

10. Yantai Bank $1,511.2 China

ISSUER MILLIONS COUNTRY 
OF ISSUE

1. Mitsubishi UFJ Securities $1,204 Japan

2. Sumitomo Mitsui Banking 
Corporation

$1,092.8 Japan

3. Mizuho Financial Group $589.6 Japan

4. Axis Bank $500 India 

5. DBS Bank $500 Singapore

6. Yes Bank $259.5 India

7. Zhongyuan Bank $219.1 Hong Kong 

8. E. Sun Commercial Bank $183.7 Taiwan

9. South China Commercial Bank $158.8 Hong Kong 

10. Taiwan’s Small and Medium 
Business Bank

$153.8 Taiwan 

Countries in Asia from which green bonds have been issued, 
 indicating the values of different issuer types  

China: $73,986.8 M

India: 
$6,299.5 M

Financial 
Institution: 
20%

Agency: 
17.5%

Corporate: 62.5%

Hong Kong: $3,404 M
Corporate: 88.9%
Financial Institution: 11.1%

Taiwan: $2,499.3 M
Corporate: 85.2% 
Financial Institution: 14.8%

Indonesia: $1,830 M
Corporate: 31.7%
Sovereign: 68.3%

Japan: $9,129 M

Agency: 
6.4%

Corporate: 61.2%

Financial 
Institution: 
32.4%

South Korea: $2,771.6 M
Agency: 21.6%
Corporate: 28.9%
Financial Institution: 49.5%

Malaysia: $691.5 M
Corporate: 100%

 

Philippines: $375 M
Corporate: 60%
Financial Institution: 40%

Singapore: $611.2 M
Corporate: 18.2% 
Financial Institution: 81.8%

Agency: 2.8%

Corporate: 
22.6%

Municipal: 0.1%

Financial Institution: 
74.5%

Pie chart at 40% of actual size

Source: greenbonddata.org



Subscribe to Environmental Finance 
for the latest news and analysis  

of the green bond market

www.environmental-finance.com


